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The European Union (EU) is anonomic and politicalinion of 27 member states which are located in Europe. It aim is to have free movement of goods, services

The Eurgpean Union LS2Lf S FyR OFLAGEE ® hy$S dngledak&thraughdEudper y FAY&a A& G2 KIF @S |
TheSingle European Market (SEMame into effect on 1 January 1993 as a result of the Single European Act. It remicaauiersii 2 G NI RS gAGKA Y

Institutions of the EU ' European Parliament

The EU has a number of institutions that cover decision making, management, laws, My eITe| The European Parliamergpresents the citizensf the EU and the members adirectly
spending and budget, and the representation of citizens of each of the member stateg electedby EU citizens. The elected members are called MEPs. (Member of the European

. . Parliament).
The COUI’_]CI| O_f_the E_uropean Union MM ‘ It debates new legislatior it discusses new laws sent by the Commission and proposes
This is themain decision making bodyf the EU I YSY RY Sy (cadedisiorpowers fjoint law making powersat is on an equal footing
Itincludes Ministersrom each member state for the area under Commission - CERIETUE A with the Council of the European Union in the vast majoritgrefs.
discussion e.gall HealthMinisterswill be present for discussions on SR, MEPs It approves the annual EU budgetpproves the budget and has the power to amend it
health. , g Li Y2yAl2NB aLISYRAY3 o0& (KS 9! o
The Council is the supreme law making body of t&&- the stm It acts as a superviscit supervises the work of the Commission and vets and appoints ne
Councildecides on legislation — YSYOSNE (2 GKS /2YYAaaAzy o
Policieghat have beerproposed by the Commission and debated by There is alemocratic deficiE ¢ KA OK Y&+ ya (GKS 9dNBLISHyY t
Parliamentt N asSydu 02 0KS 0O2dzyOAt 02 W R )
It setsthe objectivesfor EUG K G | NB 020K $§02y2Y TheCourt of Auditors

~ Court of Court of Isresponsible for ensuring thEU budget is spent efficiently y R F2 NJ G KS LJdzNLJ2
QdzNR LISIY [/ 2YYA&aaAazy T Auditors Ld OF NNRSa 2dzi OKS$ O] ensuie KoNBudk=K 2idel] AYYSEY oLI NI CaS
This is thenanagement bodyof the EU and is made up of commissioners wiy \ N Li OKSOla NNsadedfydabmefiberstaessaBd/that alkpenditure is lawful and
I NB 08 (KS 3I2@0SNYYSyilda 2Nl Es ' well-managed @ R s . .
The Commissiodrafts proposals for new lawsnd these will then be debated La OFy I dzZRAG 0KS I OOBadryfing &U fAnfisnd Igoks fo? anjawagte, a
68 LINIAFYSY(d o Y?\é'.Y|')f|'AE|SY§)/U ZNJ'_'F[\L]' dzR @ . o
It implements lawsand policies anénforces existing legislationfor example, LU LINEhhdalkBoatt 2 I 0 KS 9 dzNR LISIyY tF NI AFYSYd
it has the power to impose fines on companies breaking EU laws. The European Court of Justice
The Commission draws up and thernages the EU budget® This Court ensures theprrect interpretationand application of EU lavsy member countries.
The Commission defends the interests of the EU. It must act in the best intergsts Courinterprets and explains EUla# 2 NJ YSYo6 SNJ adl 6 Sax O2YLI yAS
of the EU and independently of member states. It acts mediator to resolve |t ensures EU laws are followedly | £ t YSY0 SNJ adl (54 I yR F R2dzRA
RAallziSa o60SUgSSY YSYOSNJI auluSao WdzR3Sa NB FLILRAY(GSR FNREY SIOK 2F GKS YSYo
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Decision making process of the EU

Commission Parliament Council EU States

5ANBOGAGSE NBIdzZ FGAzZ2Yy FyR
Directive
Adopts | This aims to implement and enforce EU laws across all member states. Each country is obliged to chanjsg
| national laws to alloior EUrules. E.@, 4GS 9t SOGNAOIt FyR 9t SOBARY A
» or reject i make law | R directive about the collection, recycling and recovery targets for all types of electrical goods.

= — ' Regulation
o0 Wﬁ _.\._J JAY
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Approve
Proposals

. . P : f | ZEa.General Data Protection Regulation (GDR&a law for data protection and privacy.
Proposalfor  Discussion these proposals ~ Decisionsand approvat-is made by tpeneyy jegislation is Decisioar% & 9 ( 2 P privacy

legislation are ~ are discussed by thuropean the Council of the European . appliedinmember | R86AaA2y A4 06AYRAY3I 2yié 2y (KS 02 dy o \bsmpus2 v LY
drafted by Parliamentand are approved Unionand they will decide Ifitis 10" gtates of the EUIf it is lighters, a decision was made that only safety lighters can be placed on the EU market.

the European o rejected. The parliament ~beimplemented as eegulation, a  , irective member

Commission.  can make changes tothe  directive or a decision states are obliged o ROle of interest groups

proposed |aW to improve |t |t !mplementa’[ion-the |egis|ati0n iS Change their national ) . R N A |
has cedecision powers with implemented by the European laws within a certain Inte_re;t groups are pre§surg grou;I)s whtect the interests2 T U0 KSANJ Y SinflgeccBldie | Yy R
decisionmaking2 ¥ UKS 9, @

the Council of the European |, £ Y7 & €7 2 Y time limtandifitisa o 'ga | 'NB y2§ LINI 2F GKS 9! Qa4 LREAGAOFE FNIYS2
P YA2Y © Adjudication- decisions and regulation it becomes & N yau . . c oAk us = . 6 2jN
OF YLI ATIya YR Lzt AO LINRUSAUaE.g.AhgIFA (IrishFafrndiish y 3 0 2

legislation can be adjudicated enforceable
(formally decided upon) by the mmediately Association)has an office in Brussels to promote and defend the interests of Irish farmers in Europe.
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. The European Union (EU) isesonomic and politicalinion of 27 member states which are located in Europe. It aim is to have free movement of goods, servicej
The European Union LJS21LX S YR OFLIAGHE ® hy$ sngle makéthraighQEEUper y | AYE Ad G2 KIF &S |
TheSingle European Market (SEMame into effect on 1 January 1993 as a result of the Single European Act. It remidsadiersti 2 G NI RS A G KAy (K

Impact of SEM/EU membership on Iriglusiness Challenges
Opportunities A Brexit-the UK left theEUon 31st December 2020. Approximat@§%of Irish goods and services are exported to the UK.
A Free trade between member statesthe ellmlnat|on of barriers and tariffs (taxes) allows free the agrifood sector aroundt0%of exports are destined for the UK. Businessesfacmgtrade disruptionsand uncertainty

v2@SYSyid 2F 3F22Ras aASNBAOSas LIS2LX S | yR OA GRMPRLHion - TR inportsate nRusdiectly Fom@b:ng \@th Kigh googs gy segvigep. |Lss, effigignibasingsses villggose
Large markets to sell te the EU has a population 0f 500 million therefore dependence onthe . R26Y & F2NBAIY FANYa dljdzSS1S 2dzi’ £ 20Ff LINERAZOSNH

LNAEAK YIFN]SG Aa NBRAzOSR A Exporting costs Irelandfaces high distribution costs as a result of being a small island on the periphery of Europe. This
Reduced business riso S OF dza 8 FANXA FNB y2d a2t 8t& RSLINWONK 8548 [(lkeS (Q@ndalkd v2 Fyy28dgNd SE L2 NI &

Economies of scale when Irish firms start to produce for the huge EU market, they can achieve EU Regulations some regulations have increased busmetsstse g., new phone roaming regulations

economies of scale. This makes Irish firms more competitive A Public procurement many lIrish firms could lose large government contracts as foreign firms can now tendeo(bid

Expansion- open borders and free trade makes it easier for Irish firms to expand and grow if A Free movement of people EU citizens are now allowed to move freely between member states. This could lead to

iKSe SELRNI (2 GKS 9! o 1a GKS& 3INRes (KSe oaweliiegioriecals. sericioof &ilipd siafagngrkegs ingyrmove 30/qiex epyntrigs x Ny &

Public procurement- all EU firms can tender for foreign government contracts in any EU A Large amounts of capital requiredin order to survive and remain competitive, many firms have had to expand and
O2dzy (i NASa® LNRAAK FANXVA Yre 3ISH 320SNyYSyid Gehipwp Raoomies ofseple. I sgngaiypsgapitalphuidpthe curgigeconomic climate banks are less willing to lend lajge

Inward investment - many multinational (MNCs) corporations have located in Ireland to gain amounts to business

 00Saa G2 GKS 9! YINJSG® ¢KA&E KFa NBadg 638 A Hjglylabeyr GPYS- Irglang has higjr rent ngwqgeycps@ SavieCs havenoved production to lower cost economies
A Location- Ireland is a small islareConomy on the periphery of Europg,K SNEF2 N5z (NI yalLR2 NI Oz i
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EU policies

: : Common Agricultural Policy (CAPR 61 aSR 2y o LINAYyOALX Sa Y
Slnglg European Market (SEM) p,OIIC,y ‘ A Singlemarket all agricultural produce is to move freely within the EU with common prices and
The Single European Market (SEM) policy aims to have free movement of goods, ] B2 YY2 NHZA S 2F O2YLISGAGAZY
‘15 N‘? AOSazx hLJSQnEﬁ s U K'f?[ RO 1O ALIAMIIT ALy Ill ?hY a g ' Y 3L Rinal (JlaINs‘g[(?ath EU gives finance to farmers. A single annual payment is given to farmers,
t ,rOng out Europe. The SEM czmbe |pto € ectgnrlf\\]allcnua)r\y 199&,‘?38 tof the [ regardless of production. From 2005 farmers 'produce for the market', that is produce what the
Single European Act. It removed barriers to tradeg A U KAy U4 KS 9 think they can sell. This means the more efficient farmers will survive and inefficient ones wil bg
SocialPolicy/Charter-t £ t 9! OAGAT Sya KIF @Sy CF2ZNOSR 02 SIS FINYAy3
A Free movementtherighttoworkA Y Fy& 9! 0O2dzy { NE A EU preference preference is given tol,.thAe sale of EU Brodgcts \_Nithin the EU. Tariffs are placed g
A Working conditions- the right to fair working conditions, hours, paid holiday allnon9 | LINE RdzOS SYyuSNAyYy3 uKS o0t209

A Healthand safety protection ¢ the right to protection and safetyat work Impact on Ireland
A The right to bdreated equallywithout discrimination EUfarmers are protectedrom low-cost food imports from outside the EU through various protection

A ¢KS NMAfalirkvage G2 | ' measures such as quotas and tariffs e.g., there is a quota on imports of bananas frdt monintries
A The right toprotection as a consumer to protect Spanish farmers. ) o )
CAP hasncouraged Irish agrbusinesstogromd y i 2 I YI 22 NJ SELRZ NUAY I AYRdzs

Impact on Ireland ,‘
Workers have improved working conditions and greatgrality 3 Transitional aid is given to farmers to help thdiversifyinto new areas such as forestry, flowers,
OSNNASa SuoOo

Consumers rights have been improved as EU social policy directives are implemented throug \ -
iKS {IfS 2F D22R&a | yR {dzlJJ e 2F {SNWAOSa ! OG meyn ®C2N O2yadzySNaAzZ /

Common Fisheries Policy (CER) $SNB G KS F2tt26Ay3 F NBI & Competition Policy
nlf_U competition Policy sets out rules designedensure fair and freecompetition:

A Accesdo fishing grounds- each state has fishing zone around the coast to which foreign boats are forbidden fro
Sy G SNR Y3 Preventcartels- rules for stopping cartel®orming,when firms collude together to fix prices, share
A Total allowable catchlj dz2 G+ & 2y GKS ljdzk yaAdASa 2F OSNIFAy &Ls0x SEKeR Rrplocknsy S{msé@‘ eateriggEhe mﬁfkﬁ& A A LINB @Sy 2 ASNF AalAY
A StructuralpoliciesINI yia I @OFAt+totS F2N) ySs ©8aasdta FyR GKS Fﬁ‘s%@'?aﬁtiﬁ §ranotabyse I[sposipignyn thg marked € au y Sofpo
Impact on Ireland A Mergers and t versa mergers and takeovers must be referred to the Commission for
A coastalband was reserved for locdishermen and small vessets continue to fish in the traditional wayhe aim is Ip\)/\e?tlgf]atlon ; a dor_rllr]antlm?rlt(e;p(?slthn W?“'gd be c;eat(?d F?yAal merger or takeover, then the dea
(2 LINBOSY( 20SNFAAKAY3I FyR RSLIESGAYI tAYAGSR ad201a0? yzu 05 sSR 02 3 SHR
< . ~ 4 . | A Government aid- national governments are not allowed to glve spealdle g, subsidies, to firmgf it
902y2YAO YR a2ySultNE | yA2Y 09R38% GKSY Fy dyyFEANI FROFyGFIS 205N 9 dNe LISyl o2
The countries of the EU that have adopted a free trade and monetary A Public procurement no national government can show preference to a company from its own count
agreement. It involves a common monetary policy, and a common currency, ggk &y 2FFSNAY I O2y (NI OdGa F2NJ g2NJ &
the euro and the coordination of economic and fiscal policies.
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Name the Institutions of the EU

A The Council of the European Union
A European Commission

A European Parliament

A The Court of Auditors

A The European Court of Justice

What is the role ofrfhe European Court of
Justic&

ThisCourt ensures theorrect
interpretation and application of EU law.
The Courinterprets and explains EU law
It ensures EU laws are followeahd
I R2dzZRA Ol G1Sa 2y

Judges are appointed ¥ NB Y

YSYOSNI adlGdSao

What is the role of interest groups?

Interest groups are pressure groups
who protect the interests2 F GKSAN
and try toinfluence the decisiormakingof
GKS 9! o
E.g.,The IFA (Irish Farmers Associatidrgs

D 4ndf8cé in Briskels to ranYo& ar@ 8efeaq
tAetintefiest<Sof Irish farmers in Europe.

What challenges has SEM and EU
membership brought to Irish business?

1JA YCO repetBidwdiith foreign imports

A Exporting costs/ transport costs

A EU Regulations increase costs

A Public procurement bids from EU
N Freelmovement of peoplecompetition/

scarcity of skilled staff
A Large amounts of capital needed
A High labour costs

A Brexitcausing disruption and uncertainty.

What positive impacts has SEM and EU
membership had on Irish business?

A Free trade between member states
Large markets to sell to

Reduced business riflecause not
dependent on Irish market alone
Economies of scale

Expansion opportunities

Public procuremenéacross EU
Inward investment.

A
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What is the role offhe Council of the
European Uniof?

This is themain decision making bodypf the
EU.

The Council is the supreme law making
body of the ELAnddecides on legislation

It sets the objectivesfor EUthat are both
SO02y2YAO IyR LRtAGA

What is the decision making process of the
EU?

A Proposal

A Approve or reject

A Adopt and make law
A Apply

DI f ®

What are the EU policies?

Single European Market (SEM) policy
Common Agricultural Policy (CAP)
Social PolicyCharter

Common Fisheries Policy (CFP)
Competition Policy

902y2YAO YR az2ySi
which is a common monetary and
currency policy.

To Do To I o Do

What is the Economic and Monetary Union
69al 0 K

The countries of the EU that have adopted
free trade and monetary agreement.
It involves a common monetary policy, and
common currency, the euro.

I liBordinafes &cghondiclaad! fiscal policies.

What is the Competition Policy?

Toensure fair and free competition
L A Prevent artels forming

A Dominant firms prevented from abusing
position
Mergers and takeoverivestigated
Government aidnot allowed to create
dzy FFANJ | R@FyGl 3s
Public procurement no national
government can show preference.

A
A

p>

What is the role of thécuropean
Commission?

This is thenanagement bodyof the EU and
is made up of commissioners.

It drafts proposals for new laws.

It implements lawsand policies
andenforces existing legislation.

It draws up andnanages the EU budget.

It defends the interestf the EU.

It acts as anediator to resolve disputes
between member states.

What is an EU Directive?

This aims to implement and enforce EU law
across all member states.

Each country is obliged to change its natior
laws to allow for EU rules.

E.g.Waste Electrical and Electronic
91jdA LIYSy & 5 A NBdréchve S
about the collection, recycling and recovery
targets for all types of electrical goods.
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What isSingle European Market (SEM)
policy?

The Single European Market (SEM) policy
aims to have free movement of goods,
AaSNDAOSas LIS2LI S
One2¥ GKS 9! Qa YIAY
market throughout Europe.

https://www.myleavingcert.ie/

What is the role of thécuropean
Parliamen®

It represents the citizen®sf the EU.

It is made up of elected MEPs.

It debates new legislation it discusses new
laws sent by the Commission and proposeg
FYSYRYSydGa o

It approves the annual EU budgethas
powers to amend it and oversees it.

2KlIG Aa Fy 9! wS3df
EU regulation is a law that applies
throughout the EU with immediate effect.
Li GF18a LINBOSRSYOS
E.g.General Data Protection Regulation
(GDPRJs a law for data protection and

privacy.

WHharis/thke Social Policy/ social charter?
A Free movement the right to workin any
9! O2dzy i NEB

W&rkidg gohditidng tie right tb faip a
working conditions, fair wage, limited to
48hrs per week, paid holiday

Health and safety protectiorg the right
to protection and safety at work

The right to bereated equallywithout

Ji

A

A

What is the Common Agricultural Policy

(CAPY

Single market

Financial solidarity- EU gives finance to
farmers.

EU preference preference is given to the
sale of EU products within the EU. Tariff
are placed on all no&U produce
SYGSNRAYy3 (KS of20d

£ .

>

What impact has th€ommon Agricultural
Policy (CAP) KFR 2y LNBf I

EUfarmers are protectedrom low-cost

food imports from outside the EU through

guotas and tariffs .

CAP hasncouraged Irish agibusiness to
LgrowAy 2 | YIF22N SELR

Transitional aid is given to farmers to help

them diversify into new areas.

y

N

It acts as a supervisdp the work of the RAAONRYAYLFGAZ2Y CAP has enabled greater choice of products

Commission. A The right toprotection as a consumer. YR AYLINR@GSYSyGa Ay

What is the role ofThe Court of Auditors? | What is an EU Decision? What impact has the Social Policy had on | What is the Common Fisheries Policy (CFH)2Vhat impact has th€ommon Fisheries
Ireland? Policy (CFP) KI R 2y LNBf |y

Responsible for ensuring th&J budget is
spent efficientlyand for the purpose
AViSYRSRO®

Li rorR&d aa G 1Ay 3 Lk
allexpenditure is lawful and welmanaged ¢

Li OFy FdRAG GKS |
that ishandling EU fund®

L& LINEnhiial KBcitforlthg

A decision is binding only on the country,
OzYI:JI;y‘e:zvaJ 2NBI yAa
[E@ . Sale df lighRersé éetision was made
p that only safety lighters can be placed on th
DB 2nukéi.a 2F | ye 2NBFY

9dzNR LISIY t I NXAlFYSyl

Workers have improved working conditions
and Grehterdeyuali KA OK A0 gt
Consumers rights have been improved as
social policy directives are implemented
€through the Sale of Goods and Supply of
NasNBIRFSa | OG mopyn o

YR [/ 2dzyOAt @

A Access to fishing groundseach state has|
R its own fishing zone around the coast
F(A Total allowable catch quotas on the

jdz yGAGASE 2F OSNJI

A Structural policies grants available.

A coastal band was reserved for local
fishermen and small vessets continue to
|- fishyin the b3lidohabwiay. The aim is to
prevent overfishing and depleting
fAYAGSR ad201ao
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Benefitsof EMU
The European Union A Commoncurrencgy 2 SEOKIFY3IS NI GS FfdzOldz2 GA2ya 2N 02404
A Removal of exchange rate uncertaintyhis brings stability to Irish businesses, greater confidence and allows
them more time to concentrate on growth arndnovation

i i A Low inflation ¢ ECB seeks to keep inflation low and remain competitive with firms outside EU
Economic and Monetary Union (EMU) Easier to make price comparisondi KA a I ff2¢a8 Odzaili2YSNR (2 FAYR 0Sa

The European Economic and Monetary Union (EMU) refers to the countries of the EU that have adopted g fr eaper materials
trade and monetary agreement. It involves a common monetary policy, and a common currency, the euro%é ny multinationals (TNCs) are attracted to Irelaraxdtd can locate here and have the same currency as much

the coordination of economic and fiscal policies. 9dNB LIS FyR GKA& ONBFiSa ¢SHEUK FyR 220
¢KS 9dzNRLSIFY /SydNrft .yl 69/.0 6la SaidlotAakKSR_(2 SNl 4GS GKS AaAy3tS Y2y Sl NB LRtAOe ¥2NJGKS
Challenges of EMU

LGa YFAY FAY&a I NB Y A Loss of its independent monetary policyreland gave up its national currency and therefore its freedom to set
Al aay3atsS OdNNByoOe its own monetary policy which is now set and implemented by the European Central Bank (ECB).
A Asingle monetary policyi 2 o NAy 3 LINAR OS ai | i KS 9! A No control over the interest rate The ECB uses a single monetary policy for all the eurozone. Ireland can no
A C ot S Ay T {onggryse gnongfqryipgligy to adjust its interest rate

A Increased competition a common currency means consumers can now compare prices across the eurozong

more easily. This could lead to reduced sales and profits if consumers can find cheaper products

l.:.l
I

0
reating common economic and budgetary polici@K A OK Ay adl

2020sectionl
2022 section 3 . The General Data Protection Regulation (GDPR) came into

The 1% January 2023 will be the 50 anniversary of Ireland joining the EEC (which is now known effect across the EU on 25 May 2018.

as the European Union).

(i) Inrelation to EU legislation, explain the term
(C) Describe the role of the European Commission and the European Parliament in the Regulation.

decision making process of the European Union.

2021section 3

(C) Evaluate the impact on Ireland of any two of the following policies:

() The Common Agricultural Policy
(ii) The Competition Policy
(iii) The European Union Social Charter. (i)

Identify one other method of implementing EU legislation.

2020section 3

(B) Discuss the benefits and challenges of European Union membership for Irish businesses. (25)
(iii) Name the EU institution responsible for proposing EU legislation.




The European Union

Question

Possible Responses

(€

European Commission

The European Commission is responsible for
proposing/drafting all new EU laws for discussion.

The Commission comprises of 27 Commissioners from
each member state who are nominated by their
Governments and appointed by the Parliament.

If laws are passed the Commission is responsible for
ensuring the law is implemented across member states
through directives, decisions or regulations.

European Parliament

There are 705 Members of the European Parliament
(MEPs) directly elected from all member states by EU
citizens.

Their role is to represent citizen’s interest in relation to EU
law making. The MEPs discuss and debate all new
legislation proposed by the European Commission.

The Parliament puts forward amendments to legislation
proposed by the Commission before it will be passed.

(€) Evaluate the impact on Ireland of any two of the following policies:

i) The Common Agricultural Policy
The Competition Policy
The European Union Social Charter.

The Common Agricultural Policy

Promotes a fair standard of living for farmers:

The Common Agricultural Policy gives grants farmers under
the single payment scheme. The EU makes these payments to
farmers to help the viability of the farm business and to
enhance food, safety and environmental standards.

Free trade/No barriers or restrictions

EU farmers are allowed to sell their produce to other EU
member states without any barriers or restrictions. This allows
Irish farmers to export to a large market.

Improved Produce

The CAP gives EU farmers grants to spend on improving their
land and animals. This helps Irish farmers to produce/offer
quality crops and rear quality animals, which helps increases
sales and profitability.

Protect Farmers from Competition

The common agricultural policy adds tariffs to non-EU food
imports to make them dearer. This will encourage consumers
to buy more from farmers/producers within the European
Union.

Evaluation

The Competition Policy
Bans price fixing cartels:

It restricts Irish businesses from forming anti-competitive
cartels or keeping prices artificially high or preventing
newcomers from entering the market.

Approves mergers and takeovers to ensure fair competition:

The commission has the power to control large mergers and
takeovers. In doing business with smaller firms, large firms
may not use their bargaining power to impose conditions
which would make it difficult for their supplier or customer to
do business with the large firm’s competitors.

This EU Social Charter

Free movement of Labour

Workers have the right to migrate freely which benefits
employers in terms of recruitment and selection.

Working conditions

Employees have the right to fair working conditions. The
establishment of the working hours directive etc. EU workers
can work only a maximum of 48 hours a week. They also have
the right to public holidays and pay for four weeks paid annual
holiday.

Health protection and safety

Health protection and safety at work elements to the charter
have forced employers to improve health and safety
conditions in the work place. Evaluation required in each case

20
2x8m
(4m +4m)
(2+2)

2m
Evaluation

(B) Discuss the benefits and of Union ip for Irish

luestion

Possible Responses

Benefits:

Free movement of goods services and labour:

The creation of the Single Market in 1993 eliminated trade barriers
within the EU, allowing for the free movement of goods, services,
labour and capital between member states.

This helps Irish businesses attract high quality labour from EU countries.

Larger market/Increased Sales

Bigger market for Irish businesses leading to greater sales potential.
Irish businesses can expand and grow by trading in other EU countries.
This leads to increased profitability and diversification for Irish
businesses who export to the European Union.

Economies of Scale

When an Irish business is producing goods for the European market this
can reduce costs. Mass production can help the business reduce the
cost per unit of producing goods which in turn increases profitability for
Irish businesses.

Spin-off effect of FDI for Irish Businesses

As a member of the EU with open access to the EU market the Irish
economy attracts foreign direct investment (FDI), thereby creating
employment opportunities. The value of (FDI) in Ireland stands at over
€30 billion today. Many Irish businesses supply raw materials and
services to multinationals.

Small Irish agricultural businesses benefit from CAP

Farmers, under the Common Agricultural Policy (CAP), receive income
support measures. Between 1973 and 2008, Irish farmers received €44
billion frem the (CAP). This helps Irish farming businesses stay viable.

Single currency in the Eurozone/European Monetary Union

The introduction of the single currency brought additional incentives
for foreign investors to locate in Ireland, along with relative price
stability. The euro has made life easier for Irish businesses and travellers
trading or visiting in the euro zone.

e Other: Less bureaucracy involved for businesses: Trade with
countries who are outside the European Union requires more
bureaucracy and documentation.

The General Data Protection Regulation (GDPR) came into
effect across the EU on 25 May 2018. Y

P
25 May 2018

(i)  Inrelation to EU legislation, explain the term
Regulation. * % K

(ii)  I1dentify one other method of implementing EU legislation.

|

(iii) Name the EU institution responsible for proposing EU legislation.




